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DEED OF TRUST 2830092466 703

State of Misxissippi

THIS DEED OF TRUST ("Security Tnstrument") js made on June 24, 1993W . The Grantor is
SANGELLEETRY AUTHURIY Wi 1) iME OOk

¥ 7 vl
FRANK A. BEACH, Single __Zf_zj__pmg us
JS.,%L UAYDF_M Mz-‘

("Borrower™). The trustee is L. Patrick Sandlin

/g"] 7). % DCQH;N FERK
("Trustec”). The beneliciary is COMMUNITY MORTCAGE CORPORATION
witlels §s orgaoived and existing snder the faws of  the State of Tennessee and whose
acldress is 6389 QUBIT Hollow

Memphis, TN 38120 ("Lender"). Borrower owes Lender the principal sum of
FORTY-SEVEN THOUAND SIX HUNDRED FORTY~EOUR AND NO/100-—~——— o ———

"""""""""""""""""""""""""""""""""""""""""""" Dollars (U.S. §  47,644.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
motthly paymaznts, with the full debt, if not paid earlier, due and payable on July 1, 2023

This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notc wiih interest, and all rencwals,
extensions and modifications; (b) the payment of ail other sums, with interest, advanced under paragraph 9 to protect the
sceurity uf this Sceurity Instrument; and (c) the performance of Borrower’s covenunts and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with the power of sale,

the jollowing descrived property located ia De5oto County, Mississippi:
Lot 656, Section B, DeSoto Village Subdivision, in

Sections 33 and 34, Township 1 South, Range 8 %‘ Wﬁmﬂu
West, DeSoto County, Mississippi, as shown on & s ustrument reoerded in
plat recorded in Plat Book 8, Pages 16-21, in the T

office of the Chancery Clerk of DeSoto County,
Mississippi.

-which has the address of 6445 Greenbriar Drive, Horn Lake [Street, City],
Mississippi 38637 [Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred (o in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any cncumbrances of record.,

1. Tayment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monhly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b} leaschold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.

Each monthly installment for items (a}, (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estirmated
by Lender, plus an amount sufficient to maintatn an additional balance of not more than one-sixth of the cstimated amounts. The
full ‘annual amount for each item shall be sccurnuiated by Lender within a period ending one month before an item would |

become definguent. Lender shall hold the amounts coliccted in trust to pay items (a), (b), and (c) before they become
delinguent.

If at any time the total of the payments held by Lender for items (a). (b), and (c), together with the future monthly
payments for such items payable to Lendear prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower, If the tota] of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the

delizicney e or befors the date tne Hom bocomes dus,

As used in this Security Instrument, "“Sccretary”’ means the Secretary of Housing and Urban Development or his or her
designee. In any vear in which the Lender must Pay a mortgage insurance premium to the Secretary, each monthly payment
shall also include cither: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or
i) a monthiy charge instead of a mortgage insurance prenvium if this Security Instrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in ar amount sufficient to accumuiate the full annual mortgage
insurance premium with Lender ane month prior to Lhe date the full annual mortgage insurance premium is due to the Secretary,
or if this Security Instrument is held by the Sceretary, each monthly charge shall be in an amount cgual to anc-twelfth of
one-half percent uf the outstanding principa! balance due on the Note. '

I Borrower tenders to Lender the full payment of ali sums secured by this Sceurity Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (@), (b), and (c) and any mortgage insurance premium
installment that Lender has not become abli gated 1o pay to the Secretary, and Lender shall promptly refund any cxcess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance r'cmaining for all installments for items (a), {b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Sceretary
instead of the monthly mortgage insurance premium;

Sccond, 1o any taxcs, special assessments. leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required:

Third, 1o interest due under the Note;

Fourth, to amertization of the principal of the Note:

Fifth, to late charges duc under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ail improvements oi the Property, whether tiow in
exislence or subsequently erccted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secrctary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall inctude loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower., Each insurance company concerned is hereby authorized and directed (0 make payment far such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (1) 1o the reduction of the indebtedness under the Note and this Sccurity Instrument. first to any
detinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the resloration or repair
ol the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shali be paid to the
entity tegally cntitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right. title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

3. Occupancy, Preservation, Mainfenance and Protection of the Property; Borrower's Loan Application;
Leaseliolds.  Borrower shall accupy, ostablish, and use {he Property as Borrower's principal residence within sixty days after
the exccution of this Security Tnstrument and shall continue to occupy the Property as Borrower's principal residence for at least
anc year after the date of occupancy, unless the Seerclary determings this requirement will cause undue hardship for Borrower,
ot unless extenuating circumstances exist which are heyond Borrower’s control. Borrower shatl notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, rcasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender mav take reasanahle action te nretect and nreservr such vasant or aadoned
Froperty. Borrower shall abso be in defauit 1§ Borrower, during the loan appiication prucess, gave maieriaily faise or inaccurate
information eor statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limiled to, represeniations concerning Borrower’s oceupancy of the Properly as a
principal residence. 1f this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations an time
dircctly to the entity which is owed the payment. If failure 1o pay would adverscly affect Lender’s interest in the Property, upon
Lender’s request Borrawer shall promptly furnish (o Lender receipts cvidencing these payments.

I Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contatned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bunkruptey, for condemnation or to enforce laws or regulations}, then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instzument. These amounts shall bear interest from the date of disbursemncnt, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any past of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note aud this Security Instrument,
first to any délinquent amounts applied in the order provided in paragraph 3, and Uwen to prepayment of principal. Any
application of the proceeds to the principat shall not extend or postpone the due date of the monthly pavments, which are
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referred to in paragrapl 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebiedness under the Note and this Seeurity Instrument shali be paid 1o the entity legally entitled thercto.

8. Fees. Lender may colleet fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(2) Default. Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment dcfautlts,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthiy payment required by this Sccurity Instrument prior 1o or
on the dug date of the next monthly payment, or
(if) Borrower defaults ¢+ fuiling, for a period of thirty days. to perform any other obligations contained in this
Sccurity Instrument,

(1) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require iamediate payment in full of all sums securced by this Security Instrument if:
{iy All or part of the Praperty, or a bencficial intcrest in a trust owning all or part of the Property, is sold or
otherwise translerred (uther than by devise or descent) by the Borrower, and
(ii) The Property is nol occupied by the purchaser or grantec as Lis or her principal residence, or the
purchaser or grantee dnes so oceupy the Property but his ar her credit has not been approved in accordance with the
requirements of the Sceretary.

(&) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued- by the Secretary will limit Lender's
rights in the case of payment defaulls to require immediate payment in full and foreclose if not paid. This Security
Instrument does not autherize acceleration or foreclosure if not permitted by regulations of the Sccretary.

..... ST LSRN L DOONIMLS RUCUTUD Ty

{e} Mortanpe Not Tneared, Rareovior apeane that ghanld hin Qoooti 1o : TULORRRTITY ot
cligibic (i fisurance unoer e MNutiviiz fousing Act witnn ol days Iram the date hereof, Lender may, at its oplion
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereaf, declining to insure this Sceurity Instrument and the Note securad thereby, shall bz deemed conclusive proof of
such incligibiliry, Notwithstanding the foregoing, this option may not be cxercised by Lender when the unavailability
of insurance is selely due to Lender’s faifure to remit a mortgage nsurance premivm to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has requircd immediate payment in full because of
Borrower's failure o pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings arc instituied, To reinstate the Sceurity Instrament, Barrower shall tender in a lump sum al} amounts required 1o
bring Borrower’s seceount current including, 1o the extent they are chligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary atorneys’ fees and expenses properly associated with the foreclusure
proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it secures shall remain in cffect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (1) Lender
has accepted reinstatement aller the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Nut Relcased; Forbearance By Lender Not o Waiver, Extension af the time of payment or modiitcation of
amortization of the sums sccured by this Security Instrument granted by Lender to any soccessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse (o extend time for payment or otherwise modily amortizaticn
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exereising any right or remedy shall not be a waiver of or preclude the
exereise of any right or remedy.

G -4RIMS) Page 4 of
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragrapl 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Enstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in (he Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by (his Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Sceurity Instrument or the Note withou! that Borrower's consent.

I13. Notices, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided lor in this Security
Instrument shall be deemed to have been tiven to Barrower or Lender when given as provided in this paragraph.

M. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which tle Property is located, In the event that any pravision or clause of this Security Instrument ar the Note
contlicts with applicable law, such conflict shall not afleel other provisions of this Security Instrument or the Note which can be

given effeet without the conthicting provision. To this end the provisions of this Security Instrument and the Note are <declared
1o be severable.

15, Borrower’s Copy. Borrower shall be given one cenformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hercby directs cach tenant of the
Froperty to pay the rents to Londer or Lender's agenls, However, prior 1o Lendar’s notice to Borrower of Borrower's breach of
any covenart or agreement in the Security Instrument. Borrower shall coliect and receive all rents and revenues of the Property
as trustee for the benefil of Lender and Borrower. This assignment of rents constitules an absolute assignment and not an
assignment {or additional security oniy.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only. to be applied o the sums secured by the Securits Tnetn ! : i

reveive i of the remts Gl G ropertys ang (o) ool e oi the Property shudl pay ail rests.doe ang unpaid to Lender or

. v o, .

s haat o
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Borrower has not executed any prior assigninent of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragragh 16.

Lender shall not be required 1o enter upon. take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or Tudicially appointed receiver may do so at any time there is a breach. Any application of
reats shall not cire or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instruinent is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. Forcelosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any ather remedies permitted by applicable law. Lender shall be entitled to coilect all CXPEnses
incurred in pursuing the remedics provided in this paragraph 17, including. but not limited to, reasonable attorneys” fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Lender’s election to sell the Property. Trustee shall give notiee of sale by public advertisement for the time and in the

2D -4R(MS) Page 5 of 6
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manner prescribed by applicable law. Trastee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder for cash at such time and ptace in DeSoto

County as Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines, Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property witheut any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trostee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, inciuding, but
not limited to, reasenable Trustee’s and altorneys’ fees; () to all sums secured by this Sceurity Instrument; and (¢} any
exeess 1o the person or persons legally entitled to it.

18. Release, Upon payment of all sums securcd by this Security Instrument, Lender shall cancel this Security Instrument

withou! charge to Borrower, If Trustee is requested 1o cancel this Security Instrument, all notes evidencing debt secured by this
Security Instruiment shall be surrendered to Trustee. Borrower shadl pay any recordation costs.

19. Substitate Trustee. Lender, al its wptien, may ffom time to time remove Trustee and appoint a successor trustee 1o
any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Withoul conveyance of the Property, the suceessor trustee shalt succeed to all the title, power and duties conferred upon Trustee
heren and by applicable law.

20, Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with this
Secarity Instrument, the coverants of cach such rider shall be incorporated into and shall amend and supptement the covenants

and agreements of this Security Instrument as if the rider(s} were a pari of this Security Instrument.
{Chaeck applicable box(es)]

Cl Condominivm Rider [ | Graduated Payment Ridar [} Other [Specify]
m Planned Unit Development Rider L Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instr
executed by Borrower and recorded with it. :

Witncsses: ?p [ ﬂ ng

FRANK A. BEACH

(Sealy
-Borrower
(Scal) (Seal)
-Burrower -Borrower
STATE OF MISSISSIPPI, DeSoto  ounty ss:
On this 24th day of June , 1993 , personally appeared before me, the

undersigned authority in and for said County and State, the within named

FRANK A. BEACH

;am'u o _' . . i .
5o &« fiined and delivered the foregoing instrument on the day and year therein mentioned.

Fits hand atd seal of office.
A4, ~es

9 95‘ ’ Kolary I’tjh!ic éx/

, who acknowledged

Fpae L

S A

X Ji A
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